out south for the Gulf of Mexico. Before the panic of 1873, Osborne had advanced the Illinois Central's money to roads building south down the Mississippi Valley below Cairo. These roads failed after the panic and the Illinois Central took them over. In the late seventies Osborne formed the Chicago, St. Louis & New Orleans out of these roads, rebuilt them, and turned them over to the Illinois Central." *
About this time a new force appeared In the directorate of the road in the person of Stuyvesant Fish, a member of a wealthy New York family and a son of Grant's ex-Secretary of State. Young Fish, at his summer home in the little town of Garrison, New York, had been a neighbor of William Henry Osborne, and the latter, as a result of the acquaintance there formed, caused him to be elected a director of the company. Then, a few months later (November 8, 1877), Osborne made him secretary of the Chicago, St. Louis & New Orleans, which was the Central's through line to the Gulf.
It was probably the long-standing friendship between Fish and Harriman which first led the latter to take an interest in the Illinois road. He studied it attentively, became satisfied that it had great pos-
1 "Masters of Capital in America," by John Moody, McClure's Magazine, January, 1911.